Champion’s Responsibilities

Each holding purchased by the Club shall have a Share “Champion” appointed at the time of the decision to purchase.

Once appointed and with immediate effect, the Champion shall monitor the share price on a daily basis. Each Champion shall be responsible for appointing a Deputy Champion to cover holidays and other periods of absence. 

The default stop-loss shall be 15% and shall trail the maximum closing mid price achieved by the share during ownership by the Club. 

The membership may amend the default percentage by majority vote at any monthly meeting, including the meeting at which the decision to buy is made. Champions are encouraged to suggest revisions to the stop-loss where they consider it appropriate.

After close of business on the Friday prior to monthly meetings (held on the 3rd. Monday of each month) each Champion shall issue a “Champions Report” and shall forward the report to all current members by e-mail by the Sunday night of that week-end.

The Report shall be in Standard Club Format. (Note: this is the Excel version designed by Chris Rose, amended and agreed at the April 2005 monthly meeting, available from the CCCIC website) i.e.  www.cccic.co.uk
The report will form part of the Minutes of the monthly meeting, and will be open at that time for comment by the membership, in the order set by the Agenda for that meeting.

Should the share price drop to the stop-loss point, the Champion shall advise the Club “Dealers” to sell with immediate effect.  The Champion may also advise a Dealer to sell with minimum reference to the membership at large if he/she has reasonable concern regarding the immediate future stability of the share.   “Minimum reference” in this context shall mean an e-mail explanation of the underlying reason for the decision to sell.

A significant amount of research will go in to the purchase of a stock, and during ownership an understanding of it performance is gained by the champion.  To capitalize on this knowedge, after a sale of a share the ex Champion should continue to monitor its performance and may make an immediate repurchase within 6 months of the sale provided  :-

· Funds are available for such an investment in consultation with the treasurer

· Re-invest up to the value of the initial purchase of that share 

· The price has decisively moved up through the 10 day moving average and/or the 10 day moving average has decisively moved up through the 50 day moving average

· The fundamentals for that share remain strong, and the original justification for purchase still holds true

Champions are recommended to use X-Alerts to monitor prices.  These may be set up on iii.co.uk to automatically send and email when the price rises or falls below a set value.  Ask if you want help to set these up.

